
A.H.J Huisman, Managing Director
Universal Translation Services

CERTIFICATION OF TRANSLATION

Project number: S-253349

Name of files: Greek to English / IGAdvisors Ltd 

Job performed on: 29-09-2025

Translation from language: Greek

Translation into language: English

Translation performed by: U.T.S Inter  

Date of certification: September 29, 2025

Universal Translation Services, a professional translation company, declares that the attached document(s) are 
stamped and signed by us and translated by qualified and professional translators, fluent in the above mentioned 
languages. In our best judgement, the translated text truly reflects the content, meaning and translation of the 
attached documents and / or copies that the client provide us with.

A validation procedure was performed by us, which confirms that the provided language translation is complete and 
accurate. The document hasn't been translated by a family member, friend or business associate.

By signing this Certification of Translation, Universal Translation Services declares that the translation is a true 
reflection of the source file(s). We do not guarantee that the original document is a genuine document or that the 
statements contained in the original document are true.

Universal Translation Services assumes no liability for the way the translation is used by the customer or any third 
party.

























































Organization Number: 648594, Record Number: 38561632

THE COMPANIES LAW, CHAPTER 113

_____________________________

COMPANY LIMITED BY SHARES 

  _________________________ 

       MEMORANDUM OF ASSOCIATION OF THE COMPANY

          VTRON VENTURE CORP LTD

Helen Xrysanthou
Lawyer

Metoxiou 9,
1101 Nicossia Cyprus



Organization Number: 648594, Record Number: 38561632

THE COMPANIES LAW, CHAPTER 113

_____________________________

COMPANY LIMITED BY SHARES 

  _________________________ 

       MEMORANDUM OF ASSOCIATION OF THE COMPANY

          VTRON VENTURE CORP LTD 

1. The name of the company (hereinafter called the Company) is:

VTRON VENTURE CORP LTD

2. The registered office of the Company shall be situated in Cyprus

3. The objects for which the Company is established are:

(1)     (a)    To provide all kinds of professional and consulting services, as well as company and 
business management services, in relation to any kind of financial or technical activities and 
commercial enterprises, or ports, or airports, or hospitals, or marinas, or ships, or immovable property, 
or industries, and generally to any kind of enterprise, even if not specifically mentioned herein.

 (b)    To maintain, purchase, lease offices or immovable property or warehouses or machinery or 
vehicles, and to employ staff or lawyers or accountants or consultants in Cyprus or in any other 
country, for the promotion of the aforesaid objects and all other objects referred below.

 (c)    The provision of professional and consulting services to start-up enterprises in matter of 
organization and management. To provide professional services in relation to the financing of 
enterprises through European, State, and intergovernmental financing or subsidy programs for 
enterprises

(2)    (a)    The negotiation, purchase, sale, management, storage, import, export, re-export, 
advertisement, transit of any merchandise, products, materials, supplies, or other items of every kind.

 (b)    The conduct of the business and activities of carriers, warehousemen, loaders, contractors, and 
agents, for the transportation of goods or cargo of every kind, and of any related commercial or 
business act, work, or activity.

 (c)    The conduct of the business and operations of consultants in relation to any matter or sector of 
any enterprise or industry.

(3) To carry out, either by itself or jointly with others, in any part of the world, the business or 
operations of consulting engineers of enterprises in all their fields and sectors (without prejudice to 
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the generality of the aforesaid, civil engineers, town planners, water engineers, sanitary engineers, 
mechanical engineers, structural engineers, electrical engineers, chemical engineers, energy 
engineers, naval architects, mining engineers, petroleum engineers, surveyors, transport engineers, 
agricultural land engineers, hydrogeologists and geologists and geological engineers or materials 
testing engineers, land development engineers, quantity surveyors, architects, contractors, 
subcontractors, industrialists, designers, programmers, business managers and consultants, builders, 
painters, carpenters, fitters, decorators), and to prepare feasibility studies, technical, economic, 
sociological, industrial, agricultural and other studies, and to manage or carry out any agreements, to 
design, construct, supervise, install, maintain, repair, or manage any kind of works, buildings, 
installations, machinery, laboratory complexes, or projects of any nature, or any auxiliary units, 
systems or facilities (including, without prejudice to the generality of the aforesaid, roads, bridges, 
schools, universities, hospitals, houses, offices, commercial and industrial complexes, tourist 
installations and facilities, ports and airports), and to provide any services, advice, or methods in 
relation to any works.

(4) To carry out, either by itself or jointly with others, in any part of the world, the business and 
operations of architects, designers, and builders of every kind, both exterior and interior works 
(interior designers), and for this purpose to undertake design, construction, commercial and other 
works, and to purchase, lease, or hold movable and immovable property necessary for such works, 
and to carry out any other works necessary for the achievement of this object, as well as the business 
or operations of consultants, managers, analysts, auditors, examiners, researchers, technicians or 
other advisers, promoters, financial consultants, cost estimators, valuers, supervisors, inspectors, 
accountants, statisticians, economists (including the undertaking and preparation of feasibility 
studies), agents or representatives, and advertisers in relation to any industry, trade, business, or 
enterprise of any nature and kind, whether in the public or private sector, and to advise on the means 
and methods of promoting and carrying out any projects, including the acquisition, sale, lease, or 
concession of any methods (know-how) and the operations of a company for raising and allocating 
capital, services, and goods.

(5)   To carry out, either by itself or jointly with others, in any part of the world (including in free 
zones, or areas not subject to customs or otherwise), the business or operations of industrialists, 
manufacturers, traders, suppliers, warehousemen, movers, packers, wholesalers, retailers, importers, 
exporters, providers, distributors, commission agents, buyers, sellers, resellers of any kind of goods, 
materials, merchandise, or things of any nature, as well as the business or operations of merchants in 
general, carriers by any means, travel or insurance agents or representatives, brokers on commission 
or otherwise, customs clearance agents, charterers, real estate agents, and agents and representatives 
in general, and to carry out, either by itself or jointly with others, in any part of the world, the business 
or operations of general or specialized consultants and managers.

(6)   To carry out, either by itself or jointly with others, in any part of the world, the business or 
operations of purchasing, leasing, or subleasing, and to acquire by donation, assignment, exchange, 
or in any other manner, to hold, dispose of, sell, alienate in any way, develop, and exploit any 
immovable property by constructing upon it any buildings or structures, or by dividing it into plots, 
or by utilizing it through all kinds of agricultural cultivations and plantations, or by dividing it into 
other areas, including roads, open spaces, playgrounds, gardens, parking areas, and other works and 
spaces.
(7)   To carry out, either by itself or jointly with others, in any part of the world, the business or 
operations of constructing, erecting, maintaining, decorating, operating, directing, and managing, 
whether immovable property belonging to the Company or to others, residences, apartments, offices, 
buildings, hotels, tourist establishments and accommodations, shops, workshops, aqueducts, roads, 
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buildings, or other works of any description, and to trade, sell by hire-purchase, lease, rent, assign, 
encumber by mortgage, grant licenses, or otherwise dispose of all or any of the aforesaid or any part 
thereof, and to engage in any land subdivision works, construction, and building contracting, and in 
the business of engineers, architects, and general contractors of all kinds of building works.

(8)   To purchase, exchange, lease, manage, charter, construct or otherwise acquire, own or equip 
airplanes, helicopters and aircraft of every kind, and to use the same for the carriage, whether on 
regular or special routes, of passengers, merchandise and products of every kind, mail, and generally 
of all kinds of objects, and for the provision of all kinds of services, as well as to obtain postal 
subsidies, and to lease, mortgage or otherwise deal with, sell or dispose of such airplanes, helicopters 
and aircraft.

      (a) To carry on any business relating to air transport and to the use and operation of airplanes, 
helicopters and aircraft of every kind, including, but not limited to, the acquisition and use of landing 
and take-off areas together with all related installations and warehouses, the operation or leasing of 
cafes, restaurants and bars, as well as the operation of land transport of every kind and other 
businesses, the maintenance or leasing of offices and shops of every kind, cooperation with airline 
companies, travel agents, carriers of every kind and hotel-keepers, and to insure with any company 
or person against any loss, damage, risk or liability of any kind which may affect the Company, its 
property, its products or the persons or goods transported by it and its means of transport.

       (b) To carry on in any part of the world businesses or undertakings falling within or relating to 
the tourist sector in general or the sector of entertainment or leisure, as well as all or any business or 
undertaking of buyers, sellers, proprietors, holders, lessees, managers, directors or operators of 
immovable property of any kind, of tourist or other complexes, apartments or accommodations of 
any kind, hotels, motels, restaurants, cafes, taverns, refreshment rooms, sports grounds or places of 
amusement, recreation or games, clubs, shops or reading rooms, as well as the business or 
undertakings of travel or tourist agents, offices for the rental or booking of vehicles, tourist 
accommodations or tickets for artistic or other performances, agents or brokers of any kind whether 
on commission or otherwise, customs brokers, insurers or insurance agents, estate agents and dealers 
in general in any goods or services (whether in free zones, bonded areas or otherwise).

       (c) To carry on the business or undertaking of general or special carriers and forwarders of 
passengers, mail and goods of any kind, by any means of transport whether by land, sea, waterway 
or air, and to purchase or otherwise acquire, receive, hold, charter, use, lease or hire-purchase, pledge, 
mortgage, charge, exchange, sell or otherwise dispose of or deal with, grant rights over, treat, exploit 
in any manner, trade in, construct, repair, equip and maintain any kind or means of transport or 
conveyance, including, without prejudice to the generality of the foregoing, aircraft, helicopters, 
yachts, boats and ships of any kind or description.

      (d) To carry on the business of tourist agents, organizers of excursions, hotel-keepers, 
representatives and managers of tourist offices and organizations and generally any business relating 
to tourism, and to carry on the business of travel agents, issuers of tickets for transport by land, sea 
and air, providers of facilities for travel and transport of every kind, carriers by land, sea and air, 
representatives of travel offices and organizations and generally any kind of business relating to travel 
and transport.

(9)   To charter bareboat vessels of every kind and to proceed with the registration thereof in any 
registry and in accordance with any relevant law, and to purchase, exchange, lease, manage, charter, 
construct or otherwise acquire, own or equip ships or sailing vessels of every kind, with or without 
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their equipment, machinery, furniture and utensils, or shares or interests in such ships or sailing 
vessels, as well as shares or other documents of companies owning such ships or sailing vessels, and 
to use the same for the carriage of passengers, troops, merchandise and products of every kind, 
including animals, petroleum or other liquids, war weapons and equipment, and generally all kinds 
of objects between any ports or places in Cyprus or elsewhere, and to obtain postal subsidies, and to 
maintain, repair, improve, modify, lease, mortgage or otherwise deal with, sell or dispose of such 
ships, sailing vessels, shares or documents.

      (a) To carry on the business of shipowners, carriers by land or sea, managers, brokers and agents 
of ships and shipping companies, ship suppliers, warehousemen, contractors, owners of boats, lighters, 
launches and other small craft, forwarding agents, agents of every kind, loaders and unloaders, 
shipbrokers, chartering brokers, shipowners, wharfingers, manufacturers and dealers in ice, owners 
and warehousemen of refrigerators and cold storage facilities, and to insure with any company or 
person against any loss, damage, risk or liability of any kind which may affect the Company, its 
property, its products or the persons or goods transported by it and its means of transport, as well as 
to carry on the business of agent of insurance companies for every form of insurance business 
including marine insurance.
      
      (b) To borrow money for any purpose jointly and/or severally with others, to give guarantees and 
securities for the liability and obligations of others, and generally, without limitation, in any possible 
manner and by any method or means to provide financial, commercial or other assistance, aid or 
support of any nature to others, provided that for the purpose of this paragraph the words others and 
other shall be deemed to include only any shipowning, ship-managing or other companies, and any 
company belonging to the same shareholders as the Company or owning a ship managed or operated 
by the same managers or operators as a ship of the Company.

(10)  To carry on, whether by itself or jointly with others, businesses of advertising, publicity and 
sales promotion of any nature and description, and generally any commercial and related activities, 
and to acquire and dispose of advertising and publicity opportunities and media, and to carry on the 
business of publisher, proprietor of magazines, newspapers, publisher of commercial, literary or other 
catalogues, press agent, bookseller, bookbinder, designer and printer.

(11)  To carry on, whether by itself or jointly with others, in any part of the world, the business of 
purchasing or otherwise acquiring privileges of invention, rights in invention privileges or inventions, 
patents, trademarks, copyrights, secret processes and special technical methods, designs, chemical 
compositions, technological and electronic methods and reports, systems of electronic machines and 
special methods connected therewith, technical methods and know-how, whether by the payment of 
royalties or otherwise and whether on an exclusive, non-exclusive or limited basis, or by acquiring a 
part interest therein, whether by itself or jointly with others in any part of the world, and to sell, lease, 
grant rights of use or further use of any invention privileges, rights in invention privileges and patents, 
trademarks, copyrights, licenses of inventions, rights or privileges, secret processes and technical 
methods, designs, chemical compositions, technological and electronic methods and reports, systems 
of electronic machines and special methods connected therewith, technical methods and know-how 
belonging to the Company or in which the Company may acquire whole or partial interest.

(12)  To carry on, whether by itself or jointly with others, in any part of the world (whether in free 
zones or areas not subject to duties or otherwise) commercial businesses, undertakings or enterprises 
of general commerce, imports, exports, purchases, sales, exchanges or dealing in any manner in goods, 
industrial products or minerals, and in particular computers or parts thereof, computer systems, 
accounting and calculating machines, cash registers and light materials necessary for computers and 
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electronic systems, machinery and designs, university supplies and generally all kinds of electronic 
systems and machines and their accessories and any other articles relating to the foregoing, and 
generally products of every kind and description, and to carry on the business of commission agents, 
representatives, brokers for commercial enterprises of every kind in general.

(13)  To carry on, whether by itself or jointly with others, in any part of the world the business of 
manufacturing machinery and tools in general, computers, accounting and calculating machines, 
electronic systems, machines and university supplies, parts thereof and light materials necessary for 
their operation, and to carry on transport undertakings relating to the carriage of such machinery 
whether by itself or through representatives, or as representatives of others.

(14)  To undertake and carry on, whether by itself or jointly with others, in any part of the world, the 
office, position or positions and the duties of commissioner, manager or trustee, trust administrator, 
executor, administrator, liquidator, director, treasurer, receiver, attorney, adviser, representative or 
nominal beneficiary of any or for any natural person, company, legal entity, association, scheme, trust 
fund, governmental, state, municipal or other political, legal or non-legal body or person, and to act 
in the above capacities and generally to undertake, execute, perform, exercise any trusts or business 
of representation of trusts or investments and any office relating to matters of confidence or the 
exercise of judgment or discretionary power, and to distribute among beneficiaries, pensioners or any 
other persons entitled, any income, capital or proceeds whether periodically or otherwise and whether 
in money or in kind.

(15)  To acquire (by initial subscription or otherwise), hold, deal in, realize, develop, manage, direct 
the management of, purchase, sell, exchange, mortgage, charge, lease, distribute, dispose of or grant 
any right or interest in or over or relating to any movable or immovable property of any kind, 
including (without prejudice to the generality of the foregoing) shares, provisional shares, securities, 
bonds, debentures, mortgages, obligations, guarantees, securities for tenders and contingent 
recoverable or other interests or rights in or over any property or in relation thereto.

(16)  To undertake and exercise, whether by itself or jointly with others, in any part of the world, the 
office of consultants, auditors, accountants, the position or positions and duties of director, manager, 
secretary, treasurer, adviser, representative or agent of any or with any company, natural person, legal 
entity, association, scheme, trust fund, governmental, state, municipal or other political, legal or non-
legal body or person, and to employ and secure the services of professionals, clerks, manual workers 
and other staff and laborers and to enter into agreements with such staff and workers for the purpose 
of placing their services at the disposal of any person, firm, association or company, and to provide 
or secure the provision by others of all or any service, requirement, want or demand of any nature 
relating to the business sector which any person, firm, association or company connected with any 
enterprise or business carried on by them may desire.

(17)  To advise or to provide, whether by itself or jointly with others, in any part of the world, any 
services to any Government, Authority, private or other undertaking, on any matters relating to any 
branch or sector of their business, including (without prejudice to the generality of the foregoing) 
matters of management, efficiency, performance, policy determination, organization, reorganization, 
development, expansion, personnel, productivity, marketing, sales promotion, costing, methods and 
systems, and to provide advice, to manage or to direct matters relating to the accounts or the 
accounting systems of any such undertakings, and services in respect of feasibility studies of every 
kind, personnel matters, executive choice programming, production, expenses, sales, marketing, sales 
promotion, methods and systems of reorganization, merger, expansion, control of general and fixed 
expenses, computer methods and data processing.
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(18)  In the case of an equality of votes, whether at General Meetings or at the Board of Directors, 
the resolution in respect of which such equality has arisen shall be referred for examination and 
decision to an arbitrator, namely the legal adviser of the Company for the time being, whose decision 
shall be final and binding as if it were a resolution of the majority duly passed at the General Meeting 
or at the meeting of the Board of Directors, as the case may be.

(19)  The reference to arbitration shall take place as soon as the equality of votes is ascertained (unless 
in the meantime it is otherwise decided by a majority), and the provisions of the Arbitration Law, 
Chapter 4, in force from time to time shall apply. In the event that the Company has, as its legal 
adviser, a partnership of lawyers or more than one person, the arbitrator shall be determined either by 
such partnership or by the majority of such persons (as the case may be), and the arbitrator must be a 
practicing advocate.

(20)  To carry on, whether by itself or jointly with others, in any part of the world, the business or 
undertaking of contractors, subcontractors, builders, engineers, designers, valuers, tenderers, 
manufacturers, maintainers, repairers, managers of any buildings, premises, constructions, 
installations, studies or designs of machinery, road works, ports, canals, pipelines or works of any 
kind and nature, irrespective of size or value, as well as the business or undertaking of shipping agents 
and chartering brokers, loaders, shipowners, charterers, managers or suppliers of ships, dredgers, 
earth movers, suppliers of electronic or other energy, civil engineers, architects, owners or managers 
of warehouses of equipment or furnishing, decoration and assembly of prefabricated or other 
constructions, and the acquisition, sale, leasing or granting of any 'methods' (know-how).

(21)  To carry on, whether by itself or jointly with others, in any part of the world (whether in free 
zones, areas not subject to duties or otherwise), the business or undertaking of manufacturers, 
processors, merchants, suppliers, warehousemen, movers, packers, wholesalers, retailers, importers, 
exporters, providers, distributors, commission agents, buyers, sellers, resellers of any kind of goods, 
materials, merchandise or things of any nature, as well as the business or undertaking of merchants 
in general, carriers by any means, travel or insurance agents or representatives, brokers whether on 
commission or otherwise, customs brokers, charterers, estate agents and agents and representatives 
in general.

(22)  To carry on, whether by itself or jointly with others, in any part of the world, any business, work, 
undertaking or activity of any nature relating to, referring to or involving shares, securities, 
merchandise and products of all kinds, immovable property and development, purchase, sale and 
financing of immovable property and other undertakings, drilling of wells, pumping, diving, surveys, 
measurements, exploration, extraction, collection or exploitation of any minerals, petroleum or gases, 
installations or reconstructions for any constructions, and in relation or with reference thereto, to act 
as contractor, subcontractor, supplier of energy, designer, surveyor, manager, tenderer, representative, 
consultant, insurer, engineer, machinist, broker, ship supplier, carrier and broker of insurance, shares, 
securities and all kinds of merchandise and products.

(23)  To carry on, whether by itself or jointly with others, in any part of the world (whether in free 
zones, areas not subject to duties or otherwise), the business or undertaking of merchants of every 
kind of goods on an international basis and in particular of crude petroleum and its by-products, 
chemicals, petrochemical products, gas, other bulk liquid fuels, fertilizers and all kinds of coal, 
cement, scrap iron, as well as the business or undertaking of manufacturers, processors, merchants, 
wholesalers, retailers, importers, exporters, suppliers, distributors, buyers, sellers of any kind of goods, 
materials, merchandise or things of any nature, as well as the business or undertaking of merchants 
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in general, carriers by any means, travel or insurance agents or representatives, brokers whether on 
commission or otherwise, customs brokers, estate agents and agents and representatives in general, 
and to enter into agreements concerning methods of processing and production with crude oil 
refineries as well as agreements for the exchange of products with buyers or sellers of goods of every 
kind.

(24)  To carry on, whether by itself or jointly with others, in any part of the world, any business, 
undertaking, work or activity of any nature (whether on land or at sea or on or beneath the seabed) 
relating to, referring to or involving drilling in general, well boring, pumping, diving, surveys, 
measurements, exploration, extraction, collection or exploitation of any minerals, petroleum or gases, 
installations or reconstructions for any constructions, and to act as contractor, subcontractor, supplier 
of energy, designer, surveyor, manager, tenderer, insurer, engineer, machinist, electrician, shipowner, 
charterer, ship supplier and supplier by lease or otherwise of drilling installations or of any floating 
or semi-floating constructions of any nature and kind, and to carry on, whether by itself or jointly 
with others, in any part of the world, the business or undertaking of consultants, auditors, examiners, 
directors, researchers, analysts of or in connection with any industries, businesses or undertakings of 
any nature and kind, whether in the private or the public sector, as well as the business or undertaking 
of a company for the finding, acquisition, leasing, hiring, supply and disposal of services of machinery, 
components, installations and goods.

(25)  To carry on, whether by itself or jointly with others, in any part of the world, the business of 
producers, refiners, storers, suppliers and distributors of petroleum and petroleum products in all 
branches, as well as the business of mechanical engineers or naval architects for the construction of 
platforms, oil pipeline systems on land or at sea or other auxiliary machinery and vessels used for the 
purposes of research, extraction and production of hydrocarbons or petroleum or minerals in general, 
and the business of suppliers of necessary supplies, tools and spare parts to such constructions, 
platforms, oil pipeline systems and other auxiliary machinery and vessels, and to provide special 
engineering services, including metal welding, for the construction, assembly and maintenance of 
production platforms, semi-submersible structures, barges and supply vessels and ships, and to 
provide testing systems and quality control for such constructions, platforms or similar installations 
for the exploration, extraction and production of petroleum on land or at sea and the maintenance of 
such constructions, refineries, petrochemical or chemical industries, and to carry on any other related 
activities.

(26)  To carry on, whether by itself or jointly with others, in any part of the world, the business of 
manufacturers, repairers and dealers in machinery and machines in general, machine parts and other 
tools, molds, presses, scientific instruments and apparatus of any nature, metal needles and screws, 
boilers, motor vehicles, trucks and other vehicles, bodies, sea and air vessels, accessories and spare 
parts, engineering tools and generally engineering supplies, ironmongery, household appliances and 
utensils, wireless apparatus, plastic articles and generally metal products of every kind, and to trade 
in the same either directly or as agent, commission agent or broker, and to carry on the business of 
leasing and hiring of assets, machinery, vessels and generally articles of every kind.

(27)  To carry on, whether by itself or jointly with others, in any part of the world, the business of 
leasing, purchasing, selling, renting, hire-purchase or instalment payment systems to industrial 
contractors and dealers in machinery, installations and equipment of all kinds, as well as dealers in 
household or office furniture, household or business appliances, fixtures, machinery, racing cars, taxis, 
passenger cars, trams, coaches, lorries and carts, as well as automobiles of every kind and description, 
bicycles, motorcycles, buses, bodies and any vehicles of every kind, moved, propelled or drawn by 
motor, steam, petrol, oil, electricity or any mechanical or other energy or means, agricultural tools 
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and machinery of every kind, aircraft, aeroplanes, balloons and all other machines, vehicles or 
apparatus now or hereafter used for air transport, and all engines, machinery, mechanical or other 
parts, tools, installations, instruments or utensils, applications, apparatus, necessary articles and 
accessories for all classes of the said vehicles or parts thereof, pianos, furniture, radio and television 
receivers, telephone or other apparatus, as well as any other articles of every nature and form capable 
of being used directly or for the manufacture, maintenance and operation thereof.

(28)  To carry on, whether by itself or jointly with others, in any part of the world, the business or 
undertaking of providing services, including consultancy services in telecommunications and 
engineering systems or the training of engineers, technicians and other staff, the provision of 
assistance to governments for the preparation of tenders, the preparation of new telecommunications 
systems, supervision of engineering design, preparation of test plans and procedures, as well as 
supervision, installation and testing of telecommunications systems, merchants of 
telecommunications articles, tools and machinery, contractors and manufacturers of 
telecommunications installations, telecommunications towers, masts and antennas, contractors, 
subcontractors, builders, engineers, designers, valuers, tenderers, manufacturers, maintainers, 
repairers, managers of any buildings, premises, constructions, installations, studies or designs, 
machinery, road works, ports, canals, pipelines or works of any nature and kind irrespective of size 
or value, and the acquisition, sale, leasing or granting of any methods (know-how) and engineering 
services.

(29)  To carry on, whether by itself or jointly with others, in any part of the world, the business or 
undertaking of consultants, financial consultants, auditors, examiners, directors, researchers, analysts, 
of or in relation to immovable property or industry or undertakings of any nature whether in the 
private or the public sector, as well as the business or undertaking of stockbrokers, trustees or 
commissioners, investment companies and companies for the finding and provision of services and 
goods, including (without prejudice to the generality of the foregoing) the business or undertaking of 
promoting or forming companies and the undertaking of shares therein, the purchase and sale of 
securities and the finding and provision of financial resources.

(30)  To carry on, whether by itself or jointly with others, in any part of the world, the business or 
undertaking of representation, distribution, importation, sale, provision of services, operation, leasing, 
installation, processing, training, research and development, public relations, investment and 
financial services in the field of communications, computer products and high technology products, 
the development, promotion and sale of products and services, the provision of information relating 
to the field of communications and computer products, the provision of coordination services for 
affiliated companies with industrial complexes, governmental organizations and other 
communications organizations, the participation in commercial or non-commercial companies as 
partner or shareholder or holder of interests, and the provision of any other services complementary 
to the aforesaid.

(31)  To carry on, whether by itself or jointly with others, in any part of the world, the business of 
business consultants and management consultants of industrial or commercial or any other 
undertakings in general, and to advise on methods of development and improvement of such 
undertakings in the technological, industrial and commercial sector, as well as on matters of personnel 
and administration, the introduction of systems of production, storage, distribution, marketing of 
products and systems of sales and sales development, and to undertake the carrying out of research 
on all the aforesaid matters and the preparation of special studies thereon, and to undertake and 
promote the establishment of undertakings in any part of the world and for this purpose to promote 
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the installation of high technology products, computers and to provide the special knowledge, light 
materials (software) or other materials necessary for this purpose.

(32)  To carry on the business or undertaking of an investment company as well as of an investment 
trust company, and to acquire, whether by initial subscription upon formation, or by contract, or by 
purchase, or by exchange, or otherwise, and whether in the name of the Company or in the name of 
any other person (nominee), and to hold, exploit, charge, exchange, retain, sell or otherwise in any 
manner dispose of, upon any terms, any shares, share capital, debentures, debenture stock, notes, 
obligations, securities and instruments of any kind issued or guaranteed by any government, sovereign 
state, natural or legal person, partnership, public body or authority supreme, subordinate, municipal, 
local or otherwise, wherever situated, whether fully paid or not and upon such terms as may be 
deemed expedient, and to acquire, hold, exploit, sell or otherwise dispose of or charge, upon such 
terms as may be deemed expedient, the whole or any part of the interest in any business or undertaking, 
any patent rights, concessions, designs, trademarks, copyrights, secret processes, licenses, inventions, 
rights and privileges which may be subject to annual rents (royalties) or otherwise, and whether 
exclusive or not or on a limited basis or otherwise.

(33)  To carry on, whether by itself or jointly with others, in any part of the world, the business or 
undertaking of Consultants and Experts on matters of information systems, management, 
organization and staffing of undertakings of every nature, level and description of personnel, and on 
terms of employment or dismissal of personnel, and generally on advisory matters of information and 
labor in relation to industrial units, commercial or other undertakings, including governments, state 
Authorities, semi-state and other organizations, and to act as agent or manager or to undertake the 
execution or responsibility or exercise of powers and control in such matters, and to advise or act in 
any manner for the finding, recruitment, employment, transfer, dismissal or training of scientific, 
clerical, technical, labor and all kinds and descriptions of qualifications or skills or specializations of 
personnel, to undertake or contract for the finding, recruitment, employment or training of such 
personnel, to organize or conduct seminars or educational activities for specialization or renewal of 
knowledge, and to carry on research, studies, surveys on all matters relating to personnel, organization 
or education, and generally to promote good labor relations.

(34)  To carry on, whether by itself or jointly with others, in any part of the world (whether in free 
zones, areas not subject to duties or otherwise), the business or undertaking of renting cars and other 
vehicles, petrol stations, importers, exporters, merchants, distributors, hirers, repairers, cleaners and 
warehousemen of cars, lorries, motorcycles and all kinds of motor vehicles or not, and of all 
machinery, tools, parts, supplies, radios, spare parts, utensils, apparatus, lubricants, solvents, 
varnishes and paints, as well as any articles or things relating to the manufacture, sale, maintenance, 
trade and distribution of such vehicles, as well as the business of establishing and managing, whether 
by the Company itself or with others, warehouses and petrol and service stations, warehouses, garages, 
showrooms, offices and agencies or representations in various parts of Cyprus, and of engaging in 
any activity directly or indirectly related to the trade of automobiles and their parts.

(35)  To carry on, whether by itself or jointly with others, in any part of the world, the business or 
undertaking of consultants in relation to computers as well as consultants for computer programs, and 
to prepare and develop computer programs or on any related subject for industrial, commercial or any 
other undertakings in general, and to undertake the carrying out of research and special studies on all 
the aforesaid matters, and to undertake and promote the establishment of special undertakings in any 
part of the world, and to promote in connection therewith the creation of companies, partnerships, 
branches and generally any form of carrying on of business.
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(36)  To study, design and execute electronic brain systems for technical, military, governmental, 
commercial, industrial, scientific, financial and any other applications, to carry out research for the 
construction of prototype electronic brain systems, to conduct purchases of electronic systems on 
behalf of other companies or organizations, to carry out educational programs relating to the science 
of electronic brain systems, to direct and organize departments of electronic brain systems in other 
companies or organizations, to carry out financial studies for the evaluation of the value of existing 
electronic brain systems, and to carry out all kinds of work relating to electronic brain systems.

(37)  To carry on the business of commission agents, representatives, brokers for commercial 
undertakings of every kind and for imports, exports, purchases, sales, exchanges of merchandise, 
industrial products, machinery, agricultural products, minerals, in particular computers, computer 
programs and generally products of every nature and kind, as well as the conducting of seminars, 
lectures, meetings, conferences and training courses and any auxiliary activities relating thereto.

(38)  To undertake and continue the office or offices, rights and obligations, and to act and carry on 
the business or undertaking as auditors, accountants, directors, secretaries or treasurers, accountants, 
liquidators, executors, administrators, official receivers, lawyers, nominal beneficiaries, trustees, 
attorneys, stewards, custodians, in all sectors and branches and in relation to any person, body 
corporate or unincorporated or otherwise, whether governmental, municipal, private, public or 
otherwise.

(39)  To carry on the business or undertaking of consultants, directors, analysts, managers, supervisors, 
examiners, researchers, advertisers, printers, publishers, promoters, statisticians, appraisers, valuers, 
tenderers, economists, merchants in general, carriers, agents and representatives, in all sectors and 
branches, as well as the business or undertaking of a company engaged in the finding, acquisition, 
trading and disposal, in any manner, of know-how, goods and resources.

(40)  To carry on the business or undertaking of a holding company, as well as to acquire by contract, 
purchase, exchange, gift, initial subscription upon formation or otherwise, and whether in the name 
of the Company or in that of a nominee, and to hold, exploit, manage, mortgage, charge, modify, sell 
or otherwise dispose of, upon any terms, any movable or immovable property or any rights thereon, 
including (without prejudice to the generality of the foregoing) any shares, share bundles, bonds, 
debenture stock, debentures, notes, obligations and securities of every kind issued or guaranteed by 
any Government, sovereign ruler, natural or legal person (whether incorporated or not), public body 
or authority supreme, subordinate, municipal, local or otherwise, wherever situated, and whether fully 
paid or not and upon such terms as may be deemed proper.

(41)  The carrying on of the business or undertaking of secretary, manager, attorney, managing 
director, adviser, administrator, shareholder, receiver or representative of any company, firm, public 
or private organization, agency or other authority or power or individual, and generally of any natural 
or legal person.

(42)  The carrying on of the business or undertaking of agent and adviser in relation to every form of 
direction, management, administration, organization, arrangement of companies, firms, organizations, 
enterprises or persons, and the carrying on of the business and activities of a service company or the 
provision of services of arbitrator or the provision or participation in or assistance in the provision of 
advisory, managerial, administrative or other services on any matters, and the provision of assistance 
in the handling and resolution of problems, disputes and claims between companies, organizations, 
persons or enterprises of any kind.
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(43)        (a)      The undertaking and holding of shares in Companies or in other legal persons, as a 
nominee shareholder and trustee, generally the offering and provision of organizational or managerial 
services or consultancy, the provision of services and activities of the company as an agent, and 
generally the carrying out of the work of consultants or advisors.

            (b)    The conduct of the business and operations of a parent company, and the undertaking 
and holding of shares or other securities or ownership titles in companies or in other legal persons of 
any form.

(44)  The conduct of the business and operations of consultants in matters relating to the management 
and organization of industries and enterprises, the training of personnel for industry and enterprises, 
the utilization and investment of capital, reserve shares, monies, and the provision of advice with 
regard to the means and methods for the further development and advancement of all kinds of 
enterprises and/or industries and of all systems and/or procedures relating to the production, storage, 
distribution, advertising and sale of goods and/or securities and/or movable or immovable property 
and/or related objects connected with the provision of services.

(45)       (a)    The conduct of the business and operations of builders and building contractors, road 
construction contractors, engineers, architects, civil engineers, electrical engineers, furniture makers, 
decorators, plumbers, loaders, warehousemen, and generally contractors for all kinds of building 
works, road works, general constructions, and electrical, mechanical or engineering works.

             (b)    The conduct of any kind of industry, manufacture, or enterprise.

(46)  The conduct of the business and operations of hoteliers, travel agents, brokers, owners, managers, 
directors of hotels and tourist units, complexes of premises or accommodations, and generally the 
conduct of any related work, enterprise or activity in any sector of the hotel and tourism industry.

(47)  The promotion and contribution to the expansion and development of tourism, and the 
establishment and operation of tourist and travel agencies, information and travel offices, and 
ticketing offices, and generally the promotion, organization, and participation in excursions for 
tourists, visitors, and any other persons.

(48)  The purchase, import, acquisition, possession, use, exploitation, sale, leasing or hire-purchase 
or otherwise, exchange, export, management, maintenance and disposal of machinery, machines, 
installations, vehicles, public service or self-driven vehicles, equipment, tools, instruments, devices, 
supplies, or other things.

(49)  The acquisition by purchase, donation, exchange or otherwise, possession and registration in 
the name of the Company, development, exchange, assignment, lease, sublease, management, 
exploitation, mortgage, charge, sale or other disposal of movable and immovable property of any 
nature, including lands, plots, fields, buildings, structures, as well as any easement, privilege, license, 
share, interest or other right over or in relation to movable or immovable property.

(50)        (a)    The erection, improvement, conversion, extension, equipment, furnishing, management, 
operation, and direction of buildings, structures, construction and other installations, works, premises 
or other constructions, and generally the development, improvement and management of property 
belonging to or under the possession, control or management of the Company.
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 (b)    The establishment, erection, acquisition, possession, equipment, direction, operation, 
management, leasing, letting, maintenance or exploitation of factories, workshops, foundries, shops, 
offices, bonded or transit warehouses, or other premises or installations.

(51)        (a)     The carrying on of investment enterprises and for this purpose the acquisition and 
registration in the name of the Company, for its own account or on behalf of third parties, by way of 
donation, purchase, loan or otherwise, of shares, units of share capital, bonds, debentures, debenture 
stock, bills, securities, instruments, monies or other securities of any kind, issued or guaranteed by 
any company or Government or other Authority, and the exercise of all powers and rights arising 
from the holding or ownership thereof, and the sale, substitution, mortgage, pledge, replacement or 
other disposal, investment and exploitation thereof.

            (b)     The carrying on of investment enterprises and/or the provision of investment services, 
exclusively for its own account and/or exclusively to its parent or subsidiary undertaking or to a 
subsidiary undertaking of its parent, and for this purpose the acquisition and registration in the name 
of the Company, for its own account or on behalf of third parties as aforesaid, by way of donation, 
purchase, loan or otherwise, of shares, units of share capital, bonds, debentures, debenture stock, bills, 
securities, instruments, monies or other securities of any kind, issued or guaranteed by any company 
or Government or other Authority, and the exercise of all powers and rights arising from the holding 
or ownership thereof, and the sale, substitution, mortgage, pledge, replacement or other disposal, 
investment and exploitation thereof, including its own shares.

           (c)     To accept deposits of money, with or without interest.

           (d)     To grant advances of money and to provide monetary loans, either upon the Company 
receiving appropriate guarantee or security, or without any such guarantee or security.

           (e)     To acquire by subscription, purchase or otherwise, and to accept, hold, trade, convert 
and sell shares, capital, bonds or other securities or interests of any nature of any other company, 
organization or enterprise.

           (f)      To grant credits and to provide monetary loans or advances to any person, firm or 
company, to guarantee and to give guarantees and indemnities or securities for the payment of money 
or the performance of contracts or obligations by any person, firm or company, to secure or in any 
way undertake the repayment of monies advanced or loans made to any person, firm or company or 
the obligations incurred by such person, firm or company, and to otherwise assist any person or 
company in such manner as the Company may deem proper.

(52)  The financing, lending or granting of credits or other financial assistance, or the provision of 
assistance or services for the securing of financing, lending, granting of credits or other assistance, to 
persons connected with or dealing with the Company, or to other persons.

(53)  The provision of guarantees and indemnities in relation to obligations and/or contracts and/or 
loans of any persons, companies, firms or organizations which are dependent on or otherwise 
connected or dealing with the Company, or clients of the Company, or of any other third natural or 
legal persons, firms or organizations.
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(54)  The power to mortgage and charge its property and to provide guarantees, to pledge or otherwise 
encumber the whole or any part of the assets and movable or immovable property of the Company 
for the securing of the obligations of any third person, company or organization.

(55)  The purchase or otherwise acquisition of the whole or any part of the business, property and 
liabilities of any company, organization, firm or person whose objects fall wholly or partly within the 
objects of the Company or any of them, and the carrying on, winding up or dissolution of any such 
business.

(56)  The establishment, acquisition, management and conduct of, or assistance in, participation in or 
concern with, directly or indirectly, the establishment, acquisition, management or conduct of any 
employment, act or business of any nature, and the carrying on of any trade, work or business which 
may be carried on profitably by the Company in connection with or in parallel to or in aid of any of 
the objects or activities or the general business of the Company.

(57)  The payment of money or other consideration for the acquisition of any rights or properties, and 
the provision of remuneration to any person, whether in cash or by the issue of shares or other 
securities of the Company credited as fully or partly paid, or otherwise.

(58)  The investment of the available funds of the Company and for this purpose the acquisition, 
retention, exchange, and utilization of shares, bonds or other securities or instruments, as well as of 
any other nature of interests, rights or other movable or immovable property.

(59)  The payment of subscriptions or contributions for charitable, benevolent or other useful purposes 
of a public nature, the support of which may, in the opinion of the Company, contribute to the 
enhancement of the reputation or popularity of the Company among its staff, its clients or the public.

(60)     (a)    The entering into, securing or granting of loans or other monetary, financial or credit 
facilities or obligations (whether of the Company or of any other natural or legal person), with or 
without any securities, in such manner as the Company shall deem proper, and the mortgaging, 
pledging and charging of the whole or any part of the business and of the whole of the assets and 
movable or immovable property of the Company, present or future, wherever situated, including its 
uncalled capital or any part thereof, for the securing of any loan or loans or facilities or obligations 
(whether of the Company or of any other natural or legal person), as well as the issue of promissory 
notes, charges, bonds, bills of exchange, securities, debentures with floating charge or otherwise, and 
debentures of payment at such times and in such manner as the Company shall decide for the 
attainment of the above purposes.

         (b)    To borrow, raise money or secure obligations (whether of the Company or of any other 
person) in such manner and on such terms as it may deem expedient, and in particular by the issue of 
debentures which are perpetual or terminable, promissory notes, mortgages or any other securities 
created upon or supported by all or any of the assets and rights of the Company, including its uncalled 
capital, or without any such security, and upon such terms as to priority or otherwise as the Company 
may from time to time determine at its discretion.

        (c)    To proceed with the issue of shares, bonds or other securities of the Company, to appoint 
brokers, commission agents and persons, organizations or banks securing the placement of securities, 
and to provide for their remuneration for the services rendered by them, whether by payment in cash 
or by the issue of shares, bonds or other securities of the Company, by granting an option for their 
acquisition, or by any other lawful means.
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        (d)    To issue or to guarantee the issue or the payment of interest on the shares and debentures 
or other securities or obligations of any company or organization, and to pay or provide for the 
payment of brokerage, commission and expenses for securing the placement of securities in 
connection with any such issue.

(61)    (a)    The acceptance of mortgages, bonds, charges, pledges, pledges of shares or other securities 
or guarantees, and the assignment, transfer, modification, substitution or release thereof, for the 
securing of obligations either of the Company or of any other natural or legal person.

        (b)    The provision of any form of guarantee or cover in any manner to any natural or legal 
person and for the benefit and/or in favor of any natural or legal person, and the securing of any 
guaranteed amount by the granting of the same charges and/or securities as if it were a loan contracted 
by the Company, and the giving and receiving of counter-guarantees and cross-guarantees.

(62)  The signing, issue, endorsement, assignment, redemption, negotiation and discounting of 
debentures or promissory notes, bills of exchange, bills of lading, commercial or negotiable or 
transferable documents, securities or titles, as well as all kinds of commercial bills or documents, and 
generally the carrying out of transactions of a similar nature.

(63) The establishment, promotion or participation in the establishment of any company, and the 
acquisition by subscription, purchase or otherwise, the acceptance, receipt, holding, exchange, sale 
or other disposal of shares, capital, monies, bonds or other securities or interests of any company, 
organization or enterprise.

(64)    (a)    The issue and allotment of fully or partly paid-up shares from the capital of the Company 
in payment for any movable or immovable property purchased or otherwise acquired by the Company, 
or for any services rendered to the Company, and/or in any other manner in payment for any property 
or service acquired or provided in any way to the Company.

        (b)     To issue and grant shares, whether paid-up or unpaid, from the capital of the Company, or 
to issue bonds or securities in full or partial payment for any movable or immovable property 
purchased or otherwise acquired by the Company, or for any services rendered to the Company, and 
to remunerate in cash or otherwise any person, firm or company for services rendered by them to the 
Company, or to grant donations to such persons.

(65)  The entering into agreements and contracts and the carrying out of any act with any State, 
Governmental, Municipal, Community or other Authority or Organization, or with any person, which 
under the circumstances shall be deemed necessary or conducive to the attainment of the objects of 
the Company.

(66)  The submission of applications and initiation of proceedings and the receipt, purchase or 
otherwise acquisition, lease, exchange, registration and use of any patent right, trade mark, trade name 
license, intellectual property rights, concessions, easements, statutory powers, right or privilege, and 
the sale, assignment, donation, lease or otherwise disposal or securing or granting of licenses or 
consents by the Company for the use thereof.

(67)  The merger, partnership, participation in profits, union in any manner, joint venture, financial 
arrangement or cooperation with any natural or legal person, whether in Cyprus or abroad, carrying 
on, engaged in, or interested in carrying on or engaging in any business, work, activity or act which 
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the Company is entitled to carry on, or which in the opinion of the Directors may be carried on in 
parallel with the business of the Company or in a manner directly or indirectly conducive to the 
objects of the Company.

(68)    (a)    The distribution to the members, in kind, of any property of the Company or of the 
proceeds of sale, or the disposal of any such property, provided that if such distribution results in a 
reduction of the Share Capital, it shall only be affected in the manner prescribed by Law from time 
to time.

        (b)    To sell, dispose of, mortgage, charge, grant rights or privileges over, or transfer the 
undertakings, assets and businesses of the Company, or any part thereof, for such consideration as 
the Company may deem fit.

        (c)    To accept capital, shares, debentures, debenture stock secured by mortgage, or other 
securities of any other company, in payment, whether in whole or in part, for any service rendered to, 
or sale made to, such company by this Company, or in satisfaction of any debt owed by such other 
company.

        (d)    To distribute, in kind, in cash, or otherwise as may be determined from time to time, any 
assets of the Company among its members, and in particular the shares, debentures, or other securities 
of any other company belonging to this Company or which this Company may have power to dispose 
of.

        (e)    To carry on all or any of the acts authorized by this Memorandum in any part of the world, 
either alone or jointly or in conjunction with other companies, firms or persons, whether as agent, 
trustee, principal, subcontractor or representative of other companies, firms or persons, or through 
agents, trustees, subcontractors or representatives.

(69)  To undertake, conduct or exercise the business or functions of trustees, advisers, managers, 
representatives, examiners, investigators, as well as of any company engaged in the discovery, 
acquisition and disposal of services, products and goods of any nature, kind and category, and to enter 
into, adopt, implement, assume or continue any agreement, undertaking or business concluded or 
carried on prior to the incorporation of the Company, as the Company may decide, and to enter into 
any contract in furtherance of any of the objects of the Company.

(70)  The payment of all costs, charges and expenses relating to the promotion and incorporation of 
the Company, or which the Company considers to be preliminary expenses, including expenses for 
studies and consultancy, printing, stationery and related disbursements.

(71)  The establishment, participation in, financing and maintenance of, or contribution to the 
establishment and maintenance of, any Pension Fund, Provident Fund or other benefit schemes, with 
or without contributions, for the benefit or assistance of any persons who are or have at any time been 
in the service of the Company or of any other company which happens to be subsidiary, affiliated, 
friendly or otherwise connected with the Company, or of persons who have been Directors or officers 
of the Company or of any such associated or subsidiary company, or of the spouses, widows, families, 
dependents or connections of any such persons, and the payment of or contribution towards donations, 
gratuities, pensions, allowances, subscriptions or other forms of assistance to such persons.

(72)  The registration or recognition of the Company in any other country, and compliance with any 
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terms or conditions necessary for the Company to carry on business and to establish offices, branches 
or agencies in such country for the attainment of its objects.

(73)  The carrying on of all or any of the aforesaid pursuits, businesses, acts or operations in any part 
of the world, either by the Company in its own name and for its own account, or as agent, broker, 
contractor, trustee or otherwise, and either alone or jointly with others, and either directly or through 
agents, subcontractors, trustees or in any other manner.

(74)  The adoption, ratification, confirmation or implementation of any contracts, acts or transactions 
entered into on behalf of or in the name of the Company prior to its registration, with or without 
modifications, as the Directors may deem proper.

(75)  The undertaking and carrying on of any other business, act or activity which, in the opinion of 
the Board of Directors, may be conducted profitably, conveniently or in parallel with any of the 
objects or businesses of the Company, or which may directly or indirectly enhance the value, 
utilization or profitability of any of the Company’s undertakings, businesses, assets or rights.

(76)  The carrying out of any act whatsoever which may be deemed useful, conducive, incidental or 
expedient for the attainment, directly or indirectly, of the aforesaid objects or any of them.

(77)  To undertake any act which may contribute to or be necessary for the achievement of the 
aforesaid objects or any of them separately.

    It is hereby declared that:

(a)    Each paragraph of Article 3 of the Companies Law, Chapter 113, above shall be interpreted 
independently of any other such paragraph, and that none of the objects set out in any of the aforesaid 
paragraphs shall be deemed merely subsidiary to the objects set out in any other of the aforesaid 
paragraphs.

(b)    Notwithstanding anything contained in this Memorandum, no alteration of this Article defining 
the objects of the Company shall take effect without the prior approval of the competent 
Governmental Authorities.

And it is hereby declared that, in the interpretation of this paragraph, the powers conferred upon the 
Company by any sub-paragraph hereof shall not be limited or affected in any way by any other sub-
paragraph or by the name of the Company, and each of the foregoing sub-paragraphs shall be 
construed separately as if each contained the main objects of the Company.

And it is further declared that in this paragraph the word ‘COMPANY,’ where it does not refer to this 
Company itself, shall be deemed to include any company or body of persons, whether incorporated 
or not, or other legal entity, whether domiciled in Cyprus or abroad, and whether incorporated under 
the laws of Cyprus or of any other country. The word ‘person’ (unless the context otherwise requires) 
shall be deemed to include a legal entity.

4.    The liability of the members is limited.

5.    The share capital of the Company is EUR 1,000 (one thousand Euros) divided into 1,000 ordinary 
shares of EUR 1 each, with the right of the Company to increase or reduce such capital, and with 
power to issue any of the shares in the capital, original or increased, with any preferential, special, 
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determined, restrictive or deferred rights or conditions as to dividends, repayment of capital, voting 
rights, participation in surplus or other rights or terms.

We, the undersigned persons, whose names and addresses are set out below, wish to form a Company 
in accordance with this Memorandum of Association, and we agree to take the number of shares in 
the capital of the Company set opposite our respective names.

      Names, Addresses and                                                                          Number of Shares 
Descriptions of the Subscribers                                                         Taken by Each Subscriber

1. 
TAN LEK ANN                                                                                             1000 SHARES
Private Employee 
Country of Nationality: Malaysia
Passport Number (Malaysia): A61409711
Date of Birth: 10/05/1983
NO3 JALAN ADDA 5/22
TAMAN ADDA HEIGHTS
81100, JOHOR BAHRU, JOHOR, MALAYSIA

________________________________________________________________________________

Signed on the 5th of November 2024

Witness to the above signatures:

Signature: 
Helen Xrysanthou 
Lawyer-Legal Advisor 
Metoxiou 9, 1101, Nicossia, Cyprus
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THE COMPANIES LAW, CHAPTER 113

_____________________________

COMPANY LIMITED BY SHARES 

  _________________________ 

       MEMORANDUM OF ASSOCIATION OF THE COMPANY

          VTRON VENTURE CORP LTD

PRELIMINARY AND INTERPRETATION 

1.    The Company is a private company and accordingly:

 (a)   The right to transfer shares is restricted in the manner hereinafter prescribed.

 (b)   The number of members of the Company (excluding persons who are in the employment of the 
Company and persons who, having previously been in the employment of the Company, continued 
after the termination of such employment to be members of the Company) is limited to fifty.

 It is hereby declared that where two or more persons jointly hold one or more shares, they shall be 
deemed to count as a single member.

 (c)   Any invitation to the public to subscribe for shares or debentures of the Company is prohibited.

 (d)   The Company shall have no power to issue share warrants to bearer.

2.     (a) Subject to the provisions set out below, the Regulations contained in Part I of Table ‘A’ in 
the First Schedule to the Companies Law, Cap. 113, except for Regulations 24, 25, 53, 60, 62, 75, 79, 
82, 89 to 94, 98, 99, 106 and 113 (which Regulations are hereinafter referred to as ‘Table A’), shall 
apply to the Company; but in the event of any variation, conflict or inconsistency between these 
Regulations and Table A, these Regulations shall prevail.

 (b)    (1)    The Company may be incorporated or operate as a private company limited by shares with 
a sole member. In such case, the Regulations contained in Part I of Table ‘A’ in the First Schedule to 
the Companies Law, Cap. 113, except for Regulations 24, 25, 53, 60, 62, 75, 79, 82, 89 to 94, 98, 99, 
111(a), 112, 106 and 113, shall apply to the Company; but in the event of any variation, conflict or 
inconsistency between these Regulations and Table A (excluding Regulations 24, 53, 111(a) and 112), 
these Regulations shall prevail.
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 (2)    Provided the Company has a sole member, Part III of Table A of the First Schedule to the 
Companies Law, Chapter 113, shall apply:

 (a)    the sole member of the Company shall exercise all the powers of the general meeting pursuant 
to the Law, provided always that the decisions taken by that member in general meeting shall be 
recorded in minutes or drawn up in writing.

 (b)    Contracts concluded between the sole member and the Company shall be recorded in the 
minutes or drawn up in writing, unless they relate to the ordinary operations of the Company entered 
into under normal conditions.

3.     (a)    In Regulation 1 of Table A, between the word ‘Regulations’ (first line) and the words ‘the 
Law’ (second line), there shall be inserted the words and any Regulations amending or adopting the 
same.
 
       (b)    Unless the context otherwise requires, words or expressions contained in these Articles shall 
bear the same meaning as in the Law or in any modification thereof in force at the date when these 
Articles become binding on the Company.

SHARE CAPITAL AND TRANSFER OF RIGHTS

4.    The Company may, from time to time, by special resolution increase its share capital by such 
amount, divided into shares of such value, as may be issued to such persons and upon such terms as 
may be provided in the resolution.

5.    Shares to be issued from the original or any increased capital of the Company shall be offered in 
the first instance to the members, as nearly as possible in proportion to the nominal value of the shares 
held by them. Any such offer shall remain open for acceptance for at least six weeks from the date of 
its dispatch. Any shares not accepted within the aforesaid period shall be at the disposal of the 
Directors, who may allot them, grant options thereon or otherwise dispose of them to such persons, 
at such times and on such terms as they think fit.

6.    (a)   Subject to the provisions of these Articles, the shares shall be at the disposal of the Directors, 
who may issue, allot, grant or otherwise dispose of them to such persons, at such times, with or subject 
to such preferential, special, determined or deferred rights or conditions as to dividends, repayment 
of capital, voting rights, participation in surplus or otherwise, and upon such other terms and 
conditions as they may deem appropriate.

       (b)   Subject to the provisions of section 112 of the Law and of these Articles, the Company, by 
resolution of the Directors, may, if it so wishes and upon written notification thereof, recognize the 
existence of a trust in respect of any share, although such trust may not be entered in the Register of 
Members of the Company. Such recognition by the Company shall be notified by letter to the trustees 
and shall be irrevocable for as long as such trust subsists, even if the trustees, or any of them, are 
replaced.

      (c)   The Company recognizes the holding and acquisition of shares by nominee shareholders on 
behalf of the beneficiaries, such nominee shareholders holding the shares in trust for the benefit of 
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the beneficiaries. The nominee shareholders shall be entitled to exercise on behalf of the beneficiaries 
all rights conferred upon members by these Articles.

ACQUISITION OF SHARES

7.  Subject to the provisions of the Law, the Company may repurchase or otherwise acquire its own 
shares, either directly or through a person acting in his own name but on behalf of the Company.

RIGHT OF LIEN

8.  In Regulation 11 of Table A, the words ‘(which is not a fully paid share)’ and ‘(other than fully 
paid shares)’ shall be deleted.

9.  It is prohibited for any member to provide any share as a pledge or security for the purpose of 
securing any loan, debt or obligation without the prior written consent of the Directors. The Directors 
shall be obliged to refuse the registration or recognition of any pledge or security given in 
contravention of this Regulation. Any pledge as well as any security granted in contravention of this 
Regulation shall be deemed void against the Company.

CALLS ON SHARES

10.  In Regulation 15 of Table A, the words ‘provided that no call shall exceed one quarter of the 
nominal value of the share or be payable at less than one month from the date fixed for the payment 
of the immediately preceding call’ shall be omitted.

TRANSFER OF SHARES

11.  The Directors may, in their absolute discretion and without being obliged to give reasons for their 
decision, refuse to register the transfer of any share, whether fully paid or not, in the name of a person 
not approved by them. They may also refuse to register the transfer of any share on which the 
Company has a lien, or any transfer which would result in an increase in the number of members 
beyond that permitted by Regulation 1.

12.  Regulations 22 and 23 of Table A shall be read and applied subject to the provisions of Regulation 
13 of these Articles.

13.     (1)   Regulations 22 and 23 of Table A shall be read and applied subject to the provisions of 
Regulation 13 of these Articles.

 (2)   Except as provided below, no share shall be transferred to a non-member without first exhausting 
the pre-emption rights granted hereunder.

 (3)   Any person intending to transfer any shares (hereinafter referred to as ‘the intending transferor’) 
shall give written notice (hereinafter referred to as ‘the transfer notice’) to the Company of his 
intention to transfer them. The transfer notice shall necessarily state the amount which the intending 
transferor specifies as the fair value. Such notice shall constitute the Company as his agent for the 
sale of the shares to any of the members of the Company (hereinafter referred to as ‘the purchasing 
members’) at the value so specified, or, if any of the purchasing members so elects, at the fair value 
to be determined by the Auditor of the Company (hereinafter referred to as ‘the Auditor’) in 
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accordance with sub-paragraph (7) below. A transfer notice, once given, may not be withdrawn except 
with the prior consent of the Directors.

 (4)   Once the value of the shares offered for sale has been determined as provided in this Regulation, 
the Company shall be obliged to give written notice thereof to all its members, stating the number 
and value of the shares so offered for sale. Such notice shall also contain an invitation by the Company 
to the members to state in writing, within twenty-eight days from the date of such notice, whether 
they wish to purchase any of the shares offered for sale and, in the affirmative, the maximum number 
of shares they wish to purchase.

       (5)   Upon the expiration of the twenty-eight day period referred to above, the Company shall 
allocate the shares offered for sale to the members who have expressed the desire to purchase them, 
in accordance with the provisions set out below, and in the event that such members are more than 
one, it shall allocate them, as far as possible, in proportion to the number of shares already held by 
them. Provided always that no member shall be obliged to take more shares than the number he has 
specified.

      (6)   After the allocation of the Company’s shares as referred to above, the Company shall be 
obliged to notify the intending transferor thereof. He shall then be obliged, upon payment to him of 
the fair value determined in accordance with paragraph (3) or (7) of this Regulation, to transfer the 
shares to the purchasing members.

      (7)   In the event of any dispute between the intending transferor and the purchasing members, or 
any of them, as to the fair value of any share, the Auditor, upon application made by any of the 
interested parties, shall certify in writing the amount which in his judgment constitutes the fair value, 
and the amount so determined shall be deemed to be the fair value of the shares.  The Auditor, in 
exercising this power, shall be deemed to act as an expert and not as an arbitrator and, consequently, 
the provisions of the Arbitration Law, Chapter 4, shall not apply.

     (8)   In the event that the intending transferor fails to effect the transfer of the shares which he is 
obliged to transfer pursuant to the foregoing provisions, the Company shall proceed with the 
collection of the purchase price and with the entry in the Register of Members of the names of the 
purchasing members as the holders of the shares. The amount of the purchase price so received shall 
be held by the Company as trustee for the intending transferor, and the Company’s receipt for the 
same shall constitute a full discharge of the obligation to pay such purchase price. Upon the entry in 
the Register of Members of the names of the members who have purchased shares pursuant to the 
provisions of this Regulation, no objection shall be permitted by any person as to the validity of such 
procedure.

     (9)   In the event that the sale of all the shares offered for sale by the intending transferor is not 
effected in the manner provided above, the intending transferor may, at any time within three months 
after the expiration of the twenty-eight day notice, and subject to the provisions of Regulation 11 
above, sell and transfer any of his unsold shares to any person and for any consideration.

14.  The restrictions on transfer contained in Regulation 13 shall not apply, subject to the other 
provisions of these Regulations, to a transfer

     (a)  approved by unanimous decision of the Directors or by special resolution of the Company.

     (b)  by a member to his spouse, descendant or sibling or
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     (c)  by a member to a company substantially owned or controlled by him, or, in the case of a 
member being a legal person, to a subsidiary or holding company of such member.

15.  Subject to the provisions of these Articles, no transfer shall be registered unless and until a proper 
instrument of transfer, in the usual form or in such form as may be prescribed by the Directors, duly 
signed by the transferor and the transferee or their authorized representatives, together with such other 
evidence as the Directors may require to prove the title of the person transferring the share, has been 
delivered.

16.  In Regulation 29 of Table A, between the words ‘legal personal representatives’ and ‘of the 
deceased’ there shall be inserted the words ‘or, if there are no legal personal representatives, the heirs.

PROCEEDINGS AT GENERAL MEETINGS

17.  No business shall be transacted at any general meeting unless a quorum is present at the time 
when the meeting proceeds to business. Unless otherwise provided in these Articles, any members 
present, either personally or by proxy, holding more than one-half of the issued shares, shall constitute 
a quorum. Subject to the provisions of the Law, resolutions and matters arising at a general meeting 
shall be decided by a majority of votes.

18.  In Regulation 58 of Table A, the words ‘at least three members’ in sub-paragraph (b) shall be 
substituted with the words ‘any member’, and sub-paragraphs (c) and (d) shall be deleted.

19.  Subject to any rights or restrictions attached to any class or classes of shares, every member 
present in person or by proxy shall, on a show of hands, have one vote. On a poll, he shall have one 
vote for every share he holds.

20.  Subject to the provisions of the Law, a written resolution signed by all the members who at the 
relevant time were entitled to receive notice of, attend and vote at general meetings, or by their duly 
authorized representatives, shall be valid and effective as if it had been passed at a general meeting 
duly convened and held.

DIRECTORS

21.  Unless otherwise determined by the Company in General Meeting, the number of Directors shall 
not exceed ten.

22.  The first Directors of the Company shall be appointed by the subscribers to the Memorandum of 
Association or the majority of them, and it shall not be necessary for a General Meeting to be 
convened for this purpose.

BORROWING POWERS OF DIRECTORS

23.  The Directors may raise and secure the payment of money by borrowing without any limitation 
as to the amount to be borrowed, or by obtaining other credit or financial facilities, and may mortgage 
or charge the whole or any part of the undertaking, property and assets of the Company, both present 
and future, including its uncalled capital or any part thereof, and may issue debentures, debenture 
stock, mortgage debentures, fixed or floating charges, bonds, notes and other securities payable to 
bearer or otherwise, whether irredeemable, redeemable or repayable, and whether issued outright or 
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as security for any loan, liability or obligation of the Company or of any third party. Such debentures, 
debenture stock, mortgage debentures, fixed or floating charges, bonds, notes or other securities may 
be issued at a discount, at a premium or otherwise, and with such rights as to redemption, surrender, 
conversion into shares, or otherwise, as the Directors may deem expedient or proper.

POWERS AND DUTIES OF DIRECTORS

24.  Paragraphs (2) and (4) of Regulation 84 of Table A shall be deleted and shall not apply to the 
Company. Any Director, or any company or partnership of which any Director is a shareholder, 
partner or adviser, may contract with the Company as if he were not a Director, and may derive any 
profit or benefit arising from such contract. Every Director may vote on all matters relating to such 
contract or arrangement, notwithstanding that he may have an interest therein, as well as on all matters 
concerning his appointment with remuneration to any office or position in the Company or the 
settlement of the terms of such appointment, and he shall be entitled to be counted in the quorum at 
any meeting of the Board of Directors at which such matter shall be considered.

25.  Any Director who, at the request of the Company or of the Board of Directors, performs special, 
professional or extraordinary services on behalf of the Company, or who travels or resides in any 
place other than his usual place of residence for the purpose of performing his duties, may be paid 
such additional remuneration as the Directors may determine.

26.  The Directors shall have power to grant retirement pensions, annuities, or other gratuities or 
allowances, including death benefits, to any person, or to the widow or dependents of any person, in 
respect of services rendered by such person to the Company, whether he has been a Managing 
Director, held any other office, or been otherwise employed by the Company, or been an officer or 
employee of a subsidiary company controlled by this Company, whether or not he is, or has been, a 
Director of the Company. The Company may make payments towards insurance or trusts for the 
above purposes in relation to such person and may provide for or include rights in respect of such 
pensions, annuities, or allowances in the terms of engagement of any such person.

DISQUALIFICATION AND ROTATION OF DIRECTORS

27.  In Regulation 88 of Table A, sub-paragraphs (a) and (f) shall be omitted.

28.  In Regulation 95 of Table A, the words ‘but he shall not be taken into account in determining 
the Directors who are to retire by rotation at such meeting’ shall be deleted.

PROCEEDINGS OF DIRECTORS

29.  The Directors may meet together for the dispatch of business, adjourn, and otherwise regulate 
their meetings as they think fit. Questions arising at any meeting shall be decided by a majority of 
votes. Any Director may, and the Secretary on the requisition of any Director shall, call a meeting of 
the Directors. Notice of a meeting shall be given to all the Directors or their alternates.

30.  The number of Directors necessary to form a quorum may be fixed by the Directors, and unless 
so fixed, one Director shall constitute a quorum. An alternate Director shall be counted for the 
purposes of a quorum.

31.  Meetings of the Directors may be convened and held either in Cyprus or abroad, at such place 
and time as the Directors may determine.
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32.  A written resolution signed or approved by letter, telegram, radiogram, telex, telefax or other 
similar means by all the Directors or their alternates shall be as valid and effective as if it had been 
passed at a meeting of the Directors duly convened and held, and such resolution, when signed, may 
consist of several documents each signed by one or more of the aforesaid persons.

ALTERNATE DIRECTORS

33. (1) Any Director may from time to time appoint any Director or other person to act as his Alternate 
Director at any meeting or meetings of the Directors, and may at his discretion revoke such 
appointment. The appointment or revocation of an Alternate Director shall be affected by letter, 
telegram, telex or telefax addressed to the Company.

 (2)  Every Alternate Director shall in all respects be subject to the same provisions as apply to the 
Directors (except as regards the right to appoint an alternate and remuneration) and shall be entitled 
to receive notices of meetings of the Directors and to attend, speak and vote thereat. An Alternate 
Director shall be entitled to an additional vote for each Director for whom he acts, independently of 
and in addition to his own vote if he is himself a Director.

 (3)   The appointment of an Alternate Director shall automatically terminate in the event that the 
Director who appointed him ceases for any reason to hold office.

 (4)   A Director appointing an Alternate Director shall not be responsible for the acts or omissions of 
such Alternate Director.

MANAGING DIRECTOR

34.  The appointment of a Managing Director shall require the prior written consent of the majority 
of the shareholders, and without prejudice to any right for this to be deemed a breach of any contract 
entered into, such appointment shall be deemed to terminate automatically if the Director for any 
reason ceases to be a Director or if the Company by ordinary resolution determines to terminate his 
appointment.

35.  The Directors may from time to time entrust and confer upon a Managing Director any of their 
powers, upon such terms, conditions and restrictions as they may think fit to impose, and may from 
time-to-time revoke or vary the authorities so conferred.

36.  The Directors may from time to time appoint any person as a Director and entrust, confer and 
delegate to him any of their powers, upon such terms, conditions and restrictions as they may think 
fit to impose, and may from time-to-time revoke or vary such powers.

SECRETARY

37.  The Secretary shall be appointed by the Directors for such period, at such remuneration and upon 
such terms as the Directors may determine in their discretion, and any Secretary so appointed may be 
removed by them.

No person shall be appointed to the office of Secretary who is
 
(a) the sole Director of the Company, or
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(b) a legal person whose sole Director is the sole Director of the Company, or 

(c) the sole Director of a legal person which is the sole Director of the Company.

The provision of paragraph 37(a) shall not apply in the case of a single-member company.

38.  The Directors shall have power at any time and from time to time to appoint any person as an 
Assistant Secretary or as a Deputy Secretary.

39.  A provision of the Law or of these Articles requiring or authorizing anything to be done by or to 
a Director and the Secretary shall not be deemed to be satisfied if it is done by or to the same person 
acting both as Director and as, or in place of, the Secretary. This Regulation shall not apply in the 
case of a single-member company.

SEAL

40. (a) The Seal of the Company shall be used only by the authority of the Directors, and every 
instrument to which the Seal shall be affixed shall be signed by one Director or Alternate Director or 
the Secretary or by some other person lawfully authorized by the Directors. The Seal of the Company 
may be used as aforesaid by the aforesaid persons either in Cyprus or abroad.

 (b)  The Company may have an official seal, in addition to the aforesaid Seal, which shall be as 
provided in section 36 (1) of the Law and may be used for the purposes referred to therein.

NOTICE

41.  In Regulation 134, paragraph (a) shall be deleted and replaced with the following: '(a) all the 
members'.

42.  Any notice or document may be served by the Company upon any member either personally or 
by sending it by post to the member’s address as it appears in the Register of Members, or to any 
other address supplied by the member for that purpose. Notices may also be served upon any member 
by letter, telex, telefax, telegram or other similar means to a number or address notified by the member, 
and in such case, service shall be deemed to have been affected at the time of transmission. Where a 
notice is sent by post, service shall be deemed to have been effected by properly addressing, prepaying 
and posting a registered letter containing the notice, and shall be deemed to have been effected, in the 
case of a notice of a meeting, at the expiration of 24 hours after the letter containing the same was 
posted, and in any other case at the time at which the letter would be delivered in the ordinary course 
of post.

INDEMNITY

43.  Every Director or other officer of the Company shall be entitled to be indemnified out of the 
assets of the Company against any damages or liabilities which he may sustain or incur in relation to 
the execution of his duties or in connection therewith, including any liability in defending any civil 
or criminal proceedings in which judgment is given in his favor or in which he is acquitted, or in 
connection with any application under the provisions of section 383 of the Law in which relief is 
granted to him by the Court; and no Director or other officer shall be liable for any damage, loss, 
harm or accident which may happen to or be suffered by the Company in the execution of his duties 
or in connection therewith.
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Names, Addresses and Descriptions of the Subscribers

TAN LEK ANN                                                                                             

Private Employee 
Country of Nationality: Malaysia
Passport Number (Malaysia): A61409711
Date of Birth: 10/05/1983
NO3 JALAN ADDA 5/22
TAMAN ADDA HEIGHTS
81100, JOHOR BAHRU, JOHOR, MALAYSIA

________________________________________________________________________________

Signed on the 5th of November 2024

Witness to the above signatures:

Signature: 
Helen Xrysanthou 
Lawyer-Legal Advisor 
Metoxiou 9, 1101, Nicossia, Cyprus

I hereby certify that the foregoing Memorandum 
and Articles of Association of the Company have 

been prepared by me. 

Signature: 
Helen Xrysanthou 

Lawyer-Legal Advisor 
Metoxiou 9, 1101, Nicossia, Cyprus


